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Drellae leOrrepteela
The manner In which l.e stock market

made estertUy'B upturn In prices u
minted more Impressive than th

actual extent of tlio gains recorded. For
A w rk stock price have lost ground
frilimlly hut stanillly, ,so that afttr all
a recovery of eome sort mlnht have been
ttprcted elm il on the ground that the
reieornnlr of mnrket movements called
fcr 'U II "1" " a mutter. 01 general
remark for some days past, the I the sen
tr.il Ht lift shown great etubbornness
In the fnoe or o.w news ana also wnrn

hy ehnrp breaks In Individual
Met its, mat quality was sgain ine
f.'iirc or a nun morning session yester
day Although steel .common broke to a
n,t Tnw price or nnd disconcerting

hen!" developed' in rennsylvanla and
t en valley, the leading shares ex-- t,

ii pd n rcm.irknhle degree of resistance
r rchisotl lo break' the previous low

live . Thus Coppei, Union Pacific and
trailing just lournen Saturday's low
tr. nini soutnern I'acinc stopped
v nn oi n poini or it. Tne recovery
In s eel itlil not tnke It back to the high
t i' or pjiumay nntt a rally or i of 1
( r e ni. wnn nomine remnrkable per- -
u nil" the extreme fall of 3 points

it week, nut Hteel lately has been
j. fnc a" If there was no bottom In Ii
r i 'he upturn wns noteworthy as the first

In'.nrim interruption to the downward
ii)o limit.

Thr Tito Industrials.
Apwirently nil the, talk of "concealed"

it, of copper metal and the general
i'Hflm!m oh the trade situation hn not
atWtcl the prion of the copper shares

iit-w- Ainaigajiuted yesterday sold
Hit" 'a of n Point of the recent hlirh

lent nr. I within 1 points of the top
nf I je Mar. Ilroadly rpeakinir. the two
cMe t industrials. Copper nnd Hteel, are ex-
pected lo movo along the same lines.
Tticrc'ore the firmness of AmMgnmated
only emphasizes tho neaknees of Steel
(oninii'ti I'rrnimably, Kteel common lina
.een eolri on the unfavorable trnde

rorii nut tlto copper and steel
are supposed to bo more or leu

Oo y nllled with one another In the
erne that prgpcrlty or depression never

occuri In the one line without belnjr pres
ent tn ine otner in nimost eaual desree.
Jf trail conditions were to be considered
tfi. sole factor Influencing the market
prices for three stocks It would appear

if one of the two was somewhat "out
f line."

A aette Iselleat.
srrument has been advanced more

than nrce In recent montha that condi
tion lll not lie ripe for a return of
P'O'per ty In tho country before a thor-mtr- li

liquidation In tabor has occurred.
Tali' prucrjn, apparently. Is now being
givonnl Mted, The falling off In bttsl-ne- a

llvlty of which the drsstlo re-

trenchment policies of the railroads nre
reult h.n rnusril n flooding of the

labor market. The steadily growing army
of uv'rpplnyp.1 la striking proof of the
evewupply of Mot. Not only must thla
iimdltion of ftfriilrs Inevitably lend to an
Irrrraeeil measure of- efficiency from thelr rtmalnlnc under employment but
trere are litn that competition may even
esu" a lowering of wages In some lines.
A h thlv "tiKwetlve Incident polntlne In
trU dltei tlon Is the experience of a New
TorW tlrm of railway contractors which
ha undertaken some new construction

k on ii Western road. This firm ad-- t
1 In Chlcaco for a large number

ef iw rkmen. Among the replies received
wae a Intter from an official of the car-pert- rs

union. Tills letter contain d the
jurrnnne intimation tnai if neea oe men
n c' t supplied to work for lower wagei
tia" t ie renulnr rate of compensation
liltheito enforced by the union.

t ii Ion Parlac's Firmness.
The flrmtie In I'nlon raclfie recently

r.ss hre- - pronounced enough to require
inliiit rm It ts pointed out that

Jaery t.irnlnp show that the road has j

stile to reauce operating expenses in
i ir.ot natUfactary manner, flood mnn- -

jsTi'nt has probably been risrjionslnle.
but Western toads have an advantage
jver he stern lines In this repect.
T'J( - Is not so dense, and there Is less

ri.n on equipment so that tho Western
. . ... . .... 'I i i I .,1.1. n m,V.nmur in naru nines 14 o um

b ccer teductlons In maintenance of
iu nent and transportation cots. Net

afatlni expenau for the Union racinc
In January were only a little lanter than

3' ar ami eo that net after taxes for I

v t clonely approximated the show--

ire rot tne Doom year or i?i. 11 is
ulruldted tlist these llgures Indicate that
fu- - t .. n ai year 1914 earnings should
run n;t Itus than 12.3 per celit. on the
'0'X anil not more than 14.3 per cent.

aicding lo Interest and rental charges.
B ile all this It U pointed out mai
tr. n i'ai lite on the basis of Its current
(neon j leid Is ths cheapest stock of Its
cists on tne list..

Minrta lu Cnnadlati.
r I'acltlo wae a conspicuously

'rorp feature yenterday. This was a
ritre jime-- t of rather special Intereit

It coincided with the publication
f '") yoad" February earnings state-- 1

iii-- n whirh u.'ih an bod as any of thrwe
ren'ly mndit by our own Eastern trunk
brei. A falling off In gross of about 29 ,

lr cent nnd a decrease In net of 72 per
re t ould hardly have been h dUiap- -
l olntment to those who have been count- -
Inr on a poor return. The recovery In
ii" i' ice therefore strongly suggested an,
W of short commitments. The ac-- i
tui . at. on of a short Intermt would be a I

'e niitural thine under all the clr- -
At current prices the In- - .

iin IHil Is less than any other promt- -
r.'U Httvk on the Hit with the possible

r Ion of It(vi.llnr and New Haven.
In "le past the return to the Investor has
iei iraterlally Increased because of the
'reineni receipt of valuable ' right" In
we for-- or unother. That possibility Is
" I open, but for obvious reasons It Is
iwt eonei lered a near one. Covering of
rmr's niluhr have taken' place yeater-i- y

on the theory that the bad news was
In tJio February report An Incentive

nel" nlso have been furnished In the
?" i of extraordinarily easy money

Aliejr and a clearing of the political
''ua'ioli m England.

PUBLIC UTILITIES.

Th. n.ith Carollns Msht. Power snd
' c'niPny reports substantial In- -:

i sio, hot and mirrlm for the linttli of thla year lor Jsnuary snd'- lull. (ro earnlnn nere 164.441,
r 17 SJJ, or 12 per cent over the

i!i ' '" ,sl r sarnlntt were
n IniniM of 14,474, or 11 per cent.

f1' V attr rharrea III.H12, sn
rf CO per rent., wlrh a balance af-- e

-- ! divldenrta ef IIJ.01:, sn In.
' nr than 80 par cent. ovr ths"f uioiitha of 113. The company

9 ii nperlea s hydro.elactrlc plant efliorpe power on th Broad Itlvar, nsr
f
lM0

k' ami tloai ths alertrlc Itcht
an'l ttrcet railway buitneai nf

K K. ;.,. snd the elsctrtc light
er hiiilnm at (JarTnay, Cowptns,

If ami Illarkaburf, ssrvin a popu-- I
huut 118,004.

'I ale termed ef Nsr Tork and C7i.' ' l.kn hua bean formed to purchase' u three year rnllatsrsl truat par' f lh Wrat Penn Traction Cam- -Pr a autalitury of ths Ametlcan Wsttr" iil (iuarante Company. Ths pre
H the laaue will ba used to rstlre the' iKlrbKiineas of the eempsny and

tr. 'y,u f"0Pny with M. 044.040
nV " " n(1 b,M,rn,nU ar1a1 M 4 ai "iVtS

The i. nth public utility eerperstlsn t In.
Vt .t '"''I'nd illaburaemtnt since the (tret

" ' i n u w , a ii b m v
"hlch has sdvsnced the quarterly

en Ii. .tork frnm I In m pr sent.
V rem.riny (urnlaha Tulta. Okie., and

t'U f.,Vl.... .......I ... mAiC' 'f serasis of ass lands. In
ill. "r sllowln. epproilmsisly z peryn oi rresa sarnlnsa for dtorectattan the
rill, "J "4" balance applicable levjln4a of l3,J72, r (.31 pw eat. U

thi" TimpAx;, rWmcH zi,. tut.
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NEW YORK CENTRAL ft HUDSON RIVER RAILROAD COMPANY'S

BOSTON & ALBANY EQUIPMENT TRUST OF 1912
V

Due October I, 1914 to 1927 inclusive

Certlficite issued may not exceed 90 of actual coet ef
equipment pledged.

This equipment is for us on tho Boston lc Albany Railroad '' '

operated by New York Central e Hudson River Railroad Com-
pany under a 99-ye- ar lease.

Prices to yield 4.10.

Lee, Higginson & Co

Boston

43 Exchange Plaee

NEW YORK

sun;,

HIQQINf A Unrim
Chicago

UNITED STATES STEEL CORPORATION
To Holders of Ten-Sixty-Y- ear Five Per Cent.

Sinking Fund Gold Bonder issued under and secured
by Indenture dated April 1, 1903 1

Notice i hereby, given that in accordance with the provisions of Article Three of the said in-

denture, dated April I, 1903, and pursuant to the direction thereunder of the United States Steel
Corporation, above mentioned ar Five Per Cent. Sinking Fund Gold Bonds,, outstanding
in coupon form, bearing the following distinctive numbers, have been drawn by lot, by the undersigned,
as Sinking Fund Trustees under said indenture, for redemption oa May 1, 1914, out of moneys in the
Sinking Fund to wit:

s ii.ert n.in ts.oei i.Mi m.u m.ma n.tet scits
M ii.en n.m t.it et.eu H.see e.m n.in h.im
ee it.est n.no i,ui u,S4t m.ms a.trt Ti.ts4 m.sts
ee II, SSI M.TT4 M.MT 4S.SM t4,t.ts ea.sie I.U M.ITl
TO 1I.S1T M.ST5 tl.US 4I.74S U.004 3.MI 7S.4AS S.It
TV 11,709 2J.SSO 3J.SI9 44.S41 U.UT SI. MS Tl.TtO M.SM

tIS 11,715 33 34S 32.448 44 1M IS.tU t3,SS 7I.M3 M.Stl
US 11,724 22.372 32,2ft 44.537 M.ISS 4,0OO 74.29 M.l(

S2 11,727 23.3SS 22. SSI 44, Ml I9.10 S4.1M 74.134 M.172
A3 II 733 33 0S tl.see 48,170 U.4II M,44 T4.W4 S4.IM

1I.SS7 33.tS3 23.SS7 41.237 5.74 S4.S34 74.SSS M.5M
I.TTT 13,074 3S.S10 33,077 43,2 I8.SM 4,7M T4,4t M.44
3.0S4 13.I0S 33.337 S3, US 4S.3S3 S.U( 44,171 TI.IS41 M.7I
3.110 13,170 34,13 33,333 43.400 E3.7S 04,041 70.133 St, 74
1.3S3 13.347 34.302 33.30 41.043 M1.4TI CI.074 73,130 M.S20
3.003 12,440 34,373 33.33 43.09 4 8C.920 3.30 78,143 M.HI
.03 13.003 24,322 33,2 48.021 S7.02 03.W3 70.100 N.OOS

3.303 12.044 34 84 34.147 4S.I2& 37,234 03,823 70.371 PS !
3.324 18.143 34.33 14.37 44.144 87.337 03.004) 70.10 07,033
1.300 13.30 34,002 34.430 40.10 37.474 03 003 70.430 07.040
3.43 13.370 74,040 34,444 4 11 37,303 03.M0 70.001 IT.1T
1.010 13.301 33.030 3I.S02 4 44 37,07 flH.201 70.04 S7 430

37,04)4)

07,000 10O.0OT 10,41 lSS.Stl 14.
07, IM.S4M 13.37

7,004 13.30
07,774 10.103 138.TIT 13.420 I4B.S0I 113,814 171,11 11.000 14)

7,703 100.313 121.77 138.827 140.O04 171,04 181.00
7.70 IM.SM 138.08 183.844 140.737 1T1,4

00,103 10,T 133.M 140.S2 1M.MS 173,37 11.100 11.
IM.407 I33.M0 1SS.01S 184.140 173.37 11,100
100.44S 120.017 1S8.MS 147.07 134,433 172.341 11.304
100.433 130.000 1841.102 147.10 173,378 IIIM

0,8 100.110 14.31 147.33 183.138 173.444 11,44 11.3M
M77 1W.7S 120,410 147.34 134,290 173.001 11.84 30
.71( 110.033 1203 147.414 188,87 11.8

St.seO 110.144 17.17 11,44
8,0I3 17,1 138.0U 173.070 101.SOO
0,077 110.333 127.24 181,277 147.78 160.14 173,033 13,37 11.
0,03 110,347 127.43 137,33 147.M1 172,340 12.11 12.31

110.883 127 147.038 IM.404 I70.4M 13.37
0.302 110.0 127 til 137.517 147. 180.840 173.844 13.13 1M.481

,4M 110.T3 137,331 148.000 150.00 173.547 183.8 1H.
.70S 1I0.M 12.0M 187,554 144,54 18.07 I7S.014 18S.STT l.07(,0M 13.01 25.08 S4.oa 40 07.773 00.347 70.773 07.073 1 00.000 111.040 128.1S4 181000 14.S44 187.43 173.0M 1S3.4 t3.

3.703 13.34 33.433 S4,14 40 373 17.792 77,010 (7,07 111,31 128.301 13 123 14MH3 137.420 178.71 IKS.!" 13. Ml
(.77 1S.04 33.M 34.(38 44.033 87,814 80.827 77.3M (7.08I t 00,417 111,871 134.13 14R.485 137.800 178.83 IM.OftS t3.0M
4,Ml 11.944 23,7 34.07I 47.120 57.31 00.343 77.M3 704 1 00.41 130,301 1S.1T 14 41 173,81 18.314
4.310 1S.S 173 33 433 47.304 87.33 C4.73 77.42 7.703 111,03 120.007 134.2 148.31 173,1137 1M.844 I93.3M
4.833 14.47 20.344 3S.3M 47.44 37,5 07,00 77.848 B7.7W 101.030 111,718 128.020 13.3M 140.320 IS. 13 173.MS 18.873 1M.S7
4,843 14.533 337 S3.4 4.30 I7.M4 7.7 77.81 M.110 I0I.M ltt.004 1313 140.5011 138 38S 13.31
4.808 14.893 30.35 85.87 48,333 88.03 07,183 77.708 M.SM 101, 1M 113.03 13,073 IM.014 14 180.S44 174, 1S
4,87 14 77 M.773 S3.M4 44.337 88.137 07.11 7(.M M.MT IM.SM 13(815 I4(.M 188.80 174.30 1M 13.44
4.738 14. 7M 80.053 41.43 38,174 07.344 78.IM M.07 101, Ml t.M 13.l 148.071 18,443 174.344 IM.47
4.S7 14.73 37.31 M.IM 412 8.2o0 277 7.I7T M.SM 1IS.M 1M.73 134.M7 180.M 174.34 1M.OM 1M.S4T
4,43 14.0M 27.222 S.8M 4.7 (8.713 07.2 78.17 M.St 13.l 14S.S3 1M.43S 174.4M 14.11 1M.871
3.037 37.370 Sf.318 43.MS 83.MI 7.(7( 7.M M.40T 113.133 1SS.KT 14 MS 174.877 14.31
8.100 I 4M 3.00 439 B,l3 (7,878 78,l M.SM 1S1.M 14.0t 1M.0M 174.MI 1M.M1 1M.MI
,I4 18.311 37.M4 87. 44 37 M.IM 7.M3 7I.MS M.8T 101,l US.IM IM.4M I3.S1 1M.7SS 14.40 103.M3

3.80 10.321 37.33 37.243 4I.S.U 8.23 07, 812 79 33 M.028 I 91,71 113.42 1M.4M 14. 1S.7M l4.23
.313 H.004 37.MT' 37.333 '4.03' 8,31 Ot.037 T,434 M.731 130,81 1M.341 14213 I88.MO 13 13.023 14.11
43 111 27 7,440 R0.S7 7. 413 M.IHKI 180.873 1M.030 I4.340 10.007 171. ST 10.03 104,7

8.440 10.742 27,3I 37,371 49,342 59.M3 03.334 7.0l 0.333 103.020 114,43 130.79 372 14.24t' 1M.I33 173, M 13,12 4.M3
0,43 27,07 37,43 49,494 E9.04S 04,303 70.73 MI.443 103.078 1I4.43 180.M7 13.M3 149.348 10.133 173.073 13.101 194.
8.493 14,73 74. 041 37.400 49,327 S9,0S .S44 7.03 M.730 1 03,030 114.000 31 140.034 1423.1 10.33 17B.M 13.307 14,790
8.80 I3.M3 23.10 37,73 4.f.t 8.7B 44.17 M.M3 1,314 103,837 118.040 1M0M 140,100 140.233 100,430 173.37 183.323 13.400
8,81 I.Ml 33.100 37.740 4.03 6.35 R,42 M.02S l,48 I 03,J 181.031 140,313 140.23 180.840 170.033 13.373 14,413

17.030 23.214 87,7 4.034 8.7 0.S1 M.02 1,SS 103,M 118.13 111,01 140.81 14. 237 11.213 17 73 13,273 1M.43
0,430 17,033 24.270 37.07 Ml 00.01 43.130 110.043 t.4 I03.M1 11(,M7 181.813 14,827 14.0 1t.8l3 170.O1B 18.877 1M.4S3
0.471 17,12 24,24 8,113 M.209 0,2 MS M.53 l,ll 110.273 131.380 140.87 149.22 101,438 170 410 15,314 13 11
0,433 17,13 2S.332 3,49 50.20 00.4M ,3 81,033 M.03S 104,181 I18.SM 111. Ml 14,44 14.3M 17S.S3T 1M.&33 194.331
0,530 17.308 38.374 33.347 80.378 00.441 0S.M3 81.177 M.S03 104, 1W llt.492 131, M3 140,701 14.27 11.474 17437 13.70 1M.33S
4.443 17.310 414 391 80.548 0.5 M.OSI 1.2M 3.443 111.M7 140,71 1M.24 141,084 170.71 1S,17 1M.S7
4. 901 17,784 24,470 ,17 30 131 00,703 4. 191 81.3M M.131 104.430 11.74 181,720 140,733 17. 1M,27 1M.42
7.101 17.M3 38.783 3. 50.020 M.770 M.1M 81.018 M.837 181.M3 140, 1 14.24 141. 7M 177,124 1M.M3
7,413 tt.tll 38.78 141 80.791 41.12 M.2M f,704 3.443 04.77 11.(17 131, Ml 14.T4 IM.3M 142.21 177,43 IS. 17.837
7,478 18.152 2R.43 39,523 60,748 (1,130 0,33 2.0l M.5M 104.011 11. 82 133.037 140.0M 14,304 13.21 177,48 1M.3I 17,37
7,434 1 8.174 2. 110 M.84 30.737 01,13 808 R.13 3.29 105,003 130.1M 183.0M 140.870 1M,8217T,0 IM.TSt 137,043
7,707 M.M7 M.078 M.M4 01. IM ,47 2.127 M.M 130,tl 132.173 141. IM 149,37 177,0.13 1M.M4
T.10 1134 M.M3 M M3 31. MS t,S30 M,44 M.304 M.M 100,277 131,071 1S3.M1 141.14 14,44 12.34 IM.M 17.M

,01l 14.04 29,04 3,718 (1,173 01,408 M,4 03.311 04.04 00.811 121. OM 183.M3 141 173 1M.333 12.440 77.MA 17.83 !7,0
,M7 M.IM M.734 81,327 (1,411 M M.S3S 4,M3 IM.M 11, IM 113, 141,441 144.714 I71.IM 17.57 14.113

(.114 19.13 214 18, SOS 81 834 (1,8(3 70.M0 SS.334 M.4M K1.4M 138,004 141, OM 1M.737 1 02,1 IT. l7.eo 1,1M
(,101 1.S1 M.S37 31 81,097 01.001 70,180 M.333 4.4M I08.M 131, 3M 133.M 141.730 14.71 15.973 1T.S1S 1(7.031 lR.2M
8,334 19.224 M,50 l,01 1.75 70.343 R2.4M 4,81 04,204 121, 183,033 141,90 180.5M IM.OO 17474 17,911 11,37
S.1SS 1.40 29,3J 40.100 81,003 (I.043 70.4M M.4M 4.1S M.IM 131, MS 133.24 14S.MS 130.598 143. l 1T.7 ' 187,S 1M.S58

,TT0 l 241 M.(0S 40,132 1I,0 (1.7M 7.44 (2,431 4.7M 1M.8M 133.37 143,313 1(0.(17 13.70 1714M 188.02 1B.5
.M7 1,3S1 M24 40,383 (3,084 (1.K4 70.4M M.OIO 00. 43 133,17 133, Ml 143.33 1M.77 IM.M 17.M 1M.2T7 10C.8M

8.MS 1 331 3.33 40,811 (2.1M (1,M( 02.O70 (3.4K 132,30 1U M 150.803 144.013 17.5 113.32 14,71
.27 1.4I1 M.0M 40,M 17 1.34 1.71 M.M4 03.4(7 IM.MS 1S3.M7 133.U0 I43.M3 1M,U( 14.37 17.18(' 14.474
.0(7 K.488 80,031 4I.BM 83.837 (l,M3 70.(11 M.MI 8,(S 133,478 1S3.7M 147,82 181,04 14.87 17.23 1M.303 10

,I7 l.47 01 40 Ml 83.3M 01,143 70,081 03,11 5,4 107,18 I33.MI 138.70 143 (41 1(4,U 1,31
.3M l,T( 80.137 40.M8 (2.731 M.333 7(,(77 M.SM M,77 183.811 143.14 11.40 170.0M 17,4M IM.201
, .M4 M.S7S M.M4 8147 M.87S 71.MT M.M1 M.M I07.M Itl.OM 1M.S71 11,410 I70.3M 17V.83S 138,(33 1M.3M,m lt.MI M.t4 M.MI M.MI M.587 71,108 U.M4 M.7U 133,77 K4.3K 141.83 11,(71 179.4M 1.4
.7M M.31S MT 41. M4 83.011 M7 71, IM U.4M M.MI 1S3.MI 143.877 11.(78 17. 478 14. I ft
,TI 30.837 80.M 41.40 (1.143 02,077 7I.M M.IM M.404 07,41 IH.M t4.( 143, 11,734 17. 43 70 19 2M
,7I 20.42 M.M 4I.MI M.IM 2.3 7I.T8 M.M0 M.4M I M.MT 141.7M 1T.M
.M3 SI.37S M.S73 41, M.MT M.7M 71.77 M,77 M.47I 183,13 183,017 14,M3 1S3.M1 170.30 17.M3 1M.487

10,014 3I.3VO 31.153 41 34 M.SM M.M3 71,(1 M.Ml M.8S8 107.W 133,20 188.0M I41.M 183.18 170.77 17.M3 IM.M
10,474 SI.M3 31,23 41.(33 (8.M7 M.M T3,1l M.ll M,(4 7.7M 1M.S3S 183.11 144,004 113.333 I7.3 IM.0I4 IM.M
10 31.714 81.11 41,00 83.73 3.31l 73.44 M.T7 M.MI l7,M4 IM.3TS 1M.IM 144. IM 1B3.3M 1T.M4 1M.0T IM.(4T
M.M SI.7M SI 43.IM 01 H.884 73.BM M.4M M,7l 1M.44 1M.I4S 144 3M IM.SM I7I.M IM.M
l.M 31, 44 Sl.M 4311 (4.(1 03.348 73.M7 M.MI M.M4 1 M.333 144.MT 183.48 1M.13 IM.M
1.7M 12.04 SI.M3 43.M4 M.SM M.Sl T3.7M M.B18 M.M I0CTM IM.M IM.in 144.81 183.4M IM.M
10.M3 33, OM 81.MI 43.TM (4.4M M.8M T2.M M.M T.M 1M.4T 144.M7 1H.S7B 1M.317 1M.M

' Said Coupon Bonds so drawn for redemption will be paid oa and after May i, 1914, at the
temporary office of the undersigned Sinking Fund Trustees, No. si Broad Street, Borough of Man-
hattan, City of New York, upon presentation and surrender of bonds with all coupons maturing

and subsequent to May 1, 1914, at par, together with a premium of ten per of their par value,
and thr interest accrued to May 1, 1914.

Dated March 3, 1914.

J. P. MORGAN & CO.
Sinking Fund Trustee.

NOTICE

Oa March 3, 1914, Coupon Bonds of the pfevious drawiag, bearing the following eHstitwthv
numbers, were still unredeemed:

ITaHBM 4S.T1T re,TM

(1, 140.0(4 stock. Carntnga ea far
for ths currant yesr hsvs shown Isrs.

In Srptrmbar, 111, th. cotnpsny
d.clsred sit Initial dividend Vt Pr
cent, on I, 1111. quarterly divi-
dends war. Incr.sa.d is p.r cent.

tcal sr. off.rln for public sub
erlptlon 11.50,000 thr.. yesr collateral

truat pr cent, coupon cold notes ths
Denver snd Electric Company. Tn.
proceed! of ths note. sr. for ths sf
retiring Z.8M,ttO Denver flas snd
Company 4' per csnt. eollstsrsl trust notes
msturln April 1, 1114, to relmburs ths

of tn. for capital
lures mod. for further
and tMlt.m.nt. Net earnings com
nanr for IV1S sppllesbl. to ths pymnt

interest sn (l.l(.(( nstss ts.k
tousd w.r. (I.4I4.425. or almost Sv Ussss
tke require m.sls.

ON CO

104V0M 3M.4M 1M.0TI 1SB.TM IT1.S44J 1SS.SM lOO.tOt
141.37 183.7347 171. 400 SM

030 14S.SM IS3.7W 171,400 1II.043 I041.3M

10.140 111. 300 J48.4S8 I7t.33 lt 40
710

133.138
1(3,414 1M.MT

11. 10 04S
1,173 147,073 1SI.SM

.331 111,404
04.331

130,412
18 3 101.
180.01 1T2,08 11,07

137,000 13 878 173.781
110.247 127.13 147.737 11. 0

7
lB0.ffl7

M.13 3 137.478 1M.4I
41

t37,71

4

100.373
138.S7S

(7 111,004 187,74
3 10O.PO4 153.0M

3 IIS.OM I7S.M4 11.731
08 1M.7M IM.SM

101.44 113,713 M
37.031 113.734

07 10I.SM 14S.8M
191,807 IIS.OM IS0.01S

14.04 101.117 1M.3M 1S,447 IM.I7S
H 37 10I.CM IIS.IM 180.4M

7 I4.0M 178.01
1M.4M 210 173.123 1S4.M8

103.I3S 113.701 178.
8 sn-- i 4P.70 04,14 102,373 114,300

IS.
10.733 M

180.

118,12(
,0(3

4

0 104,110
181.811

1 3 104,81 11S,

14.2J 7

23 104,04 1I,MS 1M.3I
1 22

43 141,077
18.440 1M.0M 1T,4(

I77.MI
1

U.707 M M
29 1M.7M 10

,13 1 (M
1

1H.14S
82.00 1

70.879 100.0M
83 1((.M

107,177 It.
80 l(l,l(T 17,4M 1M.I1I

107,318 121.0M 1M.7I7
I4S.S57

10T.44O 1M.M1
41 107,443 184,133 17.7

1 TO 17.
107.550 J83.0M 17,M( IM.Ml

M

47
M 84 10S.MT 1M.SSO

KMM 183.13 171.1M
1T1.310 1M.1T7

108,844 1M.1M 1T1.SM

said

said
on cent,

said

SSaMl

SMTf) T4.4M4)

of of 1
and Oitob.r

1

brokers
4 sf

Uss purposs
El.ctrlo

treasury compsny sxnsndl
slresdr snd addition

sf ths
of ths

aaaaal Isl.rsat

1SS.SM
10.140

100.04)3
1SS.0M 101,004

IM.SM
11,304

1S4.M7 1(1,413

R

147,030 11,79

l,4t

14.010

Kl.MT

12.340

J
13,047

142,333

17,T

IM.M7
I07.M4

capital

tasee
11.4VM
SMaSet

see,.
' itMis

Lire Steek Market.'
MONDAY, March SS.

Rscelpts sf bMT.a fer tw day wr 9.SII
head, Includln 4 edrs fsr ths msrhai.
Trad, was alow all th m.rsln; stssrs. 14

20c. lower; bulls end e.ws wsrs also dull at
a i.nsrsl d.cllns of 14 I to. frsm rrldsys
prices. Th. yards wsrs set elsarsd. Cm-mo- n

ts choirs at ears ssld at !(( per 14
lbs.) bulls st .T.t I .xtrabull at
87.71 cows st Ildf4.lt. Drssssd hs( was
weak at IttUtto, per lb. fsr city drssssd
native sides.

Rscelpts of oalvss for tw day. wars 1.471
had. Includln 4.148 h.sd fsr th marWst.
Prlcss wsrs wsll sustained on t.p trades:
th. und.rradss wsrs rather unsv.n. with
some sal, st stroa prlc .nd Mhar

eh mi, hi. el..... rMmman

ST
11
ITItrM)

IS
i,ista

J. P. MORGAN & CO.
Sinking Fund Trot.

oull st I4(f(7,l(i fed snd mixed ctyee'at
17 VII 25. Draaaad ralvr. ten.rally st.tdy
st nolle, fsr city dr.aaad vaale and IIU
Vtlc. for esuntry dieassd.

Rscelpts of sheep and Ismbs for two dsye
wsrs 1,441 head. Includln H cars for th.
market. Phaep almost nsmlnsl, but prlc.a
strn Isms. :iJllc. blih.r. Tb. Ilmlt.d
offsrlm alt want to ths scales. C.mm.n ts
fair aheap few.) ssld at (4.S(II(I forI Iks.) common ts rhelc. Ismbs at
Ml''a bunch of fllncad Dressed
muttoa ISTlte. dressed lambs

imtllci dreaaed lSHc;
dressed hstbouss lambs steady 19017
carcaaa.

tTklvJ MlUMlal.TISTsrlHlt,i SOlitto. r

stlamba
p.r lb.;

si.es .
Arm at

st hoc at roun
try at
p.r

1.

11
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$3,500,000
(Tti Authariiod Imu)

Thi Denver Gas & Electric Light Co.
Ctflatenl Trust Guinnteed 6 Three-Ye- ar Coupon Gold Notts

tel April 1, 1914. Due April 1, 1917.

Denomination 91,000.06 '
Interest Pybte April ftrtt anil October first. Principal and interest payable in New York.

GUARANTY TRUST COMPANY, NEW YORK, Truetee
Tho Denver Qas ft Electric Light Company furnishes, without competition, elec-

tricity ,'gas, and steam for heating purposes, iu the City or Denver, Colorado.
Not IMitlnga, for the year 1913, applicable to interest on this issue. $1,024,021, or

practically Five Tlmea the annual interest requirements on these notes.
The Trust Indenture provides for the deposit with the Trustee of $Cs,tSS),000 of the

following bonds to secure the $3,100,000 of notes:
1 General (Now Firsti Mortgage 5 Bonds of The Denver

First and Refunding 5 Bonds of The Denver pas & Electric
Light Company due 1951.

GUARANTY
The

CITIES

$93S,000

$5,752,000

principal and intaraat of theae notes are alao guaranteed by
ERVICE COMPANY, tho present market va'iie of whoso outstand--

bis preferred ansJ cemmen stocka exceeds $38,000,000.
' ' Additional information on refuttt.

Prica 9 and intaraat-yi- ald 6
WS RECOMMEND THESE NOTES FOR INVESTMENT

Henry L. Doherty & Company, Bankers
Wall Street, Now York

Greek Government 5 Per Cent Loan of 191 4
For a Total Authorized Amount of 19.850,000

Cnwtcd by lw No. Ill of December 30th, 1813. '

Present Issue 9,925,000.
To be offered as follows: ,

tO,e4r,BOO In Parts, l,(M7,9Se In London, 1,290,2(10 In New Tork, Athtn and Egypt. '

Bonds allotted on New York subscriptions will be negotiable in London. ' . ,

Bonds redeemable in 50 years by half-year- ly purchases or drawings, commencing
February, 1915, and from March 1st, 1924, in whole or in part, '

j

at the option of the Greek Government. f

Bonds dated March 1st, 1914. '

Intprpst payable March 1st and September 1st.
Principal and Interest payable In gold and exempt from Greek taie created or to be created.

For further particulars regarding; the loan, reference U made to the London prospectus extracts from which arx
appendwl, and from which the following l summarized.

The Lean I undr the direct control of th International Financial Commtlon which, duly author-
ised to Oil effect by the l Crat Powsrs, ha accepted th definite and irrevocable order to retain from all
RerenuM which it encaahM and particularly from It collection of Custom Revenues, th amounts neces-
sary for the payment ef Interest and amortisation of the Loan placed under it control.

Official notification that the International Financial Commission ha undertaken the control of this
loan has been communicated to Messrs. C. J. Hambro & Son, London, under the 16th of March, 1914, by Sir
Edward Grey, Hi Britannic Majesty's Secretary for Foreign Affair.

For the payment of Intereet and repayment of principal of this Loan, the Greek Government ha
' specifically allocated certain revenue, epecified on the following pate, estimated on the bai of the mean

revenue for the yeare ltOC, 110, and 1911, to amount to 1,880,000. Should th proceed of theee revenue
how a margin of leu than 20 above the amount required for the Mrvlce of the Loan, the Greek Govern-

ment has further agreed to provide additlonel guarantees, the nature, importance and form of which shall
be agreed upon by the International Financial Commission acting In accord with the contracting; Bank.

(
' Th Bond will be to bearer and will be for amount of 19 17s., 39 14s., 99 5s. and 496 5., and

their foreign equivalent In Franc and Drachmas and will be furnished with hatf yearly coupon payabl
March 1st and September 1st In each year, payable in sterling in London by Messrs. C. J. Hambro A Son,
Messrs. Emil Erlanger A Co., and the London County A Westminster Bank, Limited, In France by tho
Comptoir National d'Eacompte de Paris, the Banque de Paris et des Pays-Ba- s, the Soclete Generate and the
Banque de 1'Unlon Parlsienne, and in Greece by the National Bank of Creece, the Bank of Athens, the Banque
d'Orient and the Ionian Bank and their agencies at the exchanges fixed on the Bond.

A coupon of 0313 (Fee. 10 40) per Rond of 16:17:0 (Fv. COO) payable on the tst of September, 1014. representing la.
terest on Instalments will be attached to the subscription certificate.

Sterling coupons may be cashed in New York at the current rate of exchance on Interest date.

At the request and on behalf of the National Bank of Greece the undersigned are prepared to receive subscriptions
for Bond( of the above Issue at the price of 92l,i per cent, payable as follows:

f
On application for each bond $26.00

Balance payable on allotment:
for each bond of 1" V : 0

ao : u : o .. .

m : r : o. .$
K

- v.hi : r : o t
This subscription list will be oHnwl at 10 A. M.. Hist, 101. and will be rlosod nr 3 P. M.,April2nd, 1914,

upon receipt of Instruction from tho National Hank of Greece.
Allotment on New York subscriptions will be made pro rata the Athens boM-- .

In'exchange for letters of allotment subscription certitirnUw will be Issued by tho National Hank of Oreece, which will

be exchangeable for due notice regarding the Issue of whicn win do in oric oy tne .utionai Han or

Oreece.

ON BEHALF OF THE

New March 31t, 1014.

NATIONAL
J. P.

Subicription Hank' may be at the office of P. &

TO THE HOLDERS OF
NATIONAL RAILWAYS OF MEXICO Guaranteed General Mortgage ar

Sinking Fund Retjeeeaable Gold Bendc .
NATIONAL RAILROAD COMPANY sf Mexico First Consolidated Mortgage

4 Gold' Isnsls:
Owlnf le Intrrhrmrs with ihe i.rrtc of the Compaor' lla of railway du to the dtiturtied

condltlooa lo Mexico, resullla la Istrrrupilooa to irsttc, lot ot earnln. and Icrrrawd cifiiwa.
.he Cempany, being unbl to pay lo cmah the In terra! due April lt. 114, on tfe il

iamrltln. sss retmll tss rcdtrsl Gsvtrorarot of li.ilco. as suarantor ot the principal and In-

terest sf Iks atlxrsntesd Oensnl llorlfsre Bonds, to provide the fund, for the paymrnl of thr Inter-(- it

thereon, as well ss the lattreat on the National Itallroad Company ot Wfilro IlrMCnnr-nMilatn- t

U art rare. 4H Cold flood. In responM thrrrts. and for the protrrtlon of Ita own Intrreata In Ihe

iTStem. t rsdersl Csvtmmtnlof Urxlcohsa offered toadvanre to the Comrny CSIS.449. equal to

SI.T7.U.( tlslte4 States Currency, of Its m Ten-Ve- Treajurr Bonda of 1913, authorlreil ureter

ths law ef aly 0U, ISIS, and th tald offer he bees srrepted by ths Company The Company pro-

poses ts pledc the Bond nader Aiwmenl between the Company nd Guamnty Truat

Csmpanr f New Vsrlf. ss Trustee, tsaeeurs ss lasus of Notes of the Company to thearrrerst. prln

clpsl .metis t of SI.80t.7U. tho smount of ths Interest o maturtnt: thus th. a aid Notet will be

In mount net te 'eeed (St sf the" fsre Tslue of the pled red Bonds. The Notes will he payable

Jtauary lat, 1(17, will besr Interest t the rste of ( per annum, payable at ma turlty. will he

abl In whsl or In part st ths spUon of th Company at par, with srrrurd Intrrrat, on thirty day'
1n denominsttona si (3 escn. sr multiple, tnereoi, ami me lomiiimo mrrrui m

"rVufl"snelss t th. r.twof e.chani ipeclned In Arreement. Subleet to the comll.
herstnsfvr sutsd. Ihe Company offers t msle payment of thr InterrM In

hSa. NaiiilMr, T Holders of the eerurltlea dealrlni to .vatl themaeltea ot tlib.

offer are rsqusstsd M d.SO.lt their coupon WOT LATKIt THAN Till: rlltST DAV "I aiA , mil

tf NTjW TORK, rrTIIKIt AT IT4 KW WBK
OITlUsWsiBOADWATi. MKWORK CITT, OK AT ITII LONDON OrVlVK. a.l UIM.
BAUD 8TIKU1. inirun, c.n, i nirii ather afficea aa may irwa tuns io tune oe ureirnateu
IS unit ror rospoos oepoauvo

st the election ths Company, become elTectlrr If elthlo aalrt period ho'dersThis onVr but. oi no ui.n anau imr
leTBlrled thereto. It become etrenle If hcldrn

h.M te th or wan n--
f become effective, delivered aa aoon thereafter are

If thl offer ehall sot beoome effective, coupona vlll he delivered to the bearer, of the
Ni on sad surrender thereof,

fisted York, March J4. lilt.
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DH UKXiro.
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.NOTICE.
Ths l" Inauraae Ceeisif,

The Annual Kleetlon fer Dlrectore of thla
Company and auch other buelneai aa may
lawfully com b.for. th meeting, will ha
held ut the office of the Compsny In the HI

Jamea Building, ltll NKW VOItK
I'lTY. on Tutalay, April 7. 1114. at IS
s'elock non. Th. sella will ba op.n fer
sn ksur. f. C I ARSONS. Secrstarr.

04.:;
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;,:otj.75

with amount
to ac-

crued on tho bonds from April
1st, 1911.

March on beforo
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York,

redeem.

laamed

BANK OF GREECE,
MORGAN &CO.

obtained Morgan

rCRROCARIULES NACUlNAt.FS

ELECTIONS MEETINGS.

Waahlssi.n

Ilrnadw.y,

Toeether neo-es-wi- ry

adjust interest

bonds,

Agenti.

Unleerasl reater snd FniiBdrr i
.SOTIKi: TO IIONUIIU1.UKIU'.

Notice la hareby slvan that Honda N.s
IS. 74. II. 173. 151. 171. tot. :07 211, lit.
272. 111. i:t. 171 to:, of th Unlveraal Caat.r
and Foundry Company, ancured by lu Xf.rt-aag- e

to the eubacrlbar. baarlnr d t. D.c.m-be- r
tlth. IfOI. have b.an and a - h.rsby.

urcordlnr to th tarnia of Ihe aald MertaatK
ralla'l for piiymant. and will b. paid In full,
principal and accrued Inlerrat. ki the olTlcs
of tti. aubacrtber In Newark. New J.raey,
on Ihe Flrat dy of April n"t upon preeenta-tlo-

and aurrndar of .aM bonda and all
coupona except thnae .Ir.Hdy paid.

Pinni.ITV THIMT COMrANV. Truata.DjIci,. Nruxrk. N J.. NUnh II. U5U.

El.r.CTIONK AND MEETINOS.

Metropolitan I. If" In.uranrs rompsuiy,
Notl e of Annual Meeting and Election ef

nirecMra to .ark. fsr ear anaulng April
U. IIU.

Notice la hereby given that the Annual
Election of Dlrectore of the Metropolitan
1tfe Inauranc. t'omptnv for the year ltll
and the Annual Heeling of the alockhoJdara
of the Company for auch election and the
trar.adt tlon of auch other buelneae aa ahalt
come bafor. them will ba held at th. Horn,
tin i a of th company. No ! Msdlaoa Ar
Ne. York City at 10 . clock tn lb. forenoon
on the Uth d.tl of April, HU. and th. polla
ahaii open at 10 o'clock In th. forenoon and
remain open until 2 o'clock In th. afternoon

l.very policy holder In thla Company whoa,
policy ahull hae bean In force for ths full
term nf one er before and ahall ba In force
at the tlm of the Annutl Meeting for th.

lactlon of Director lua th. right of voting
tor m.mbera ot Ihe Iluird of Ulretttn In
accordxnee with the provisions of th. Inaur-
anc. Law.

Dated March 21, 1414
JAM CI f HORKUTS. Pecretsry

RKHTAt RANT AND
llllTKI. nMI'.N.

7 Msdl.on Atenue. New ork Clly.
The annual meeting of the f

thla Corporation wl" h held en the Uth d.y
of April. 114, at 11 n clock A '... at thi
office of the Cnrpritlnn No rtadlasn
uenue. Borough of Manhattan f.J sf New

Vork. fur the uurpoae of eltcttns.. Hoard sf
Director", and receiving and ,t?cr.
iha rannrti of th. ortlcara, and for tk
trans-irtlo- n of au-- other Imalneee sa may
properly com. oeiore ine nierunr

In accordance with the Ilv l.aw. sf the
Company, only euch peraona ahall b. .ntltl.d
to vol. In peraon, or by pr.y who appear
ae .tockholdera upon th tranafar Duk af
the Corporation for twenty dale '.r.medlatsljr
precedl,,. ""t.At.RlK.

Dated New Tsrk. Msrck IT, '.


